
A thriving economy in a turbulent world 
 
This working group’s main aim is to develop a clear and distinctive Liberal Democrat narrative on why 
the UK economy has been performing so poorly, how to turn it around, and how to make sure 
everyone feels the benefits of growth equitably. 
 
Though economic growth is not an end in itself, boosting productivity and getting the economy 
growing strongly and sustainably is critical for improving people’s living standards and wellbeing, 
expanding opportunity, and raising money to spend on public services and defence. 
 
Following all the economic turmoil of the financial crisis, Brexit, the Covid pandemic, the 
Conservatives' financial mismanagement and Labour’s growth-suppressing budget – and in the face 
of international turbulence and technological disruption – the Liberal Democrats have a crucial role in 
promoting a fairer, more inclusive economy that supports both social welfare and wealth creation. 
 
This group will have regard to our 2024 general election manifesto, as well as more recent events, 
and seek to develop an economic narrative that the party can communicate widely to help elect as 
many Liberal Democrats as possible – especially at the next general election. 
 
As part of developing this overarching narrative, the group will consider our approach to: 
 

●​ Creating economic security in a turbulent world, including using economic and industrial 
policies to ensure our:  

○​ National security. 
○​ Food security. 
○​ Energy security. 
○​ Resilience against future disruption, including artificial intelligence, climate change 

and pandemics. 
(The group will likely want to consider the implications for resilience targets, supply chains, 
skills and sector mix, such as the balance between a knowledge-economy, manufacturing, 
tourism etc.) 

 
●​ Ensuring sustainable and equitable growth across all parts of the UK, including through: 

○​ Empowering regions to drive sustainable growth. 
○​ Retaining our global status as a hub for financial and professional services.  
○​ Investment in infrastructure to improve productivity and deliver the transition to net 

zero. 
○​ Supporting entrepreneurship, start-ups, and small and growing businesses. 

 
●​ Economic policies as a driver of empowerment and social cohesion, including:  

○​ Improving the economic empowerment of and ‘economic ladder’ for individuals, 
including workers, freelancers, contractors and small business owners. 

○​ Creating a liberal, compelling and unifying vision for the ‘skills mix’ through education, 
training and immigration policies. 

○​ The role of social identity, culture and belonging in local economic growth and 
regeneration policies. 

 
This is a strategic paper so will inevitably cover each of these items at a high level. The Federal Policy 
Committee will consider following up with more detailed papers on issues identified by this working 
group, such as one on support for start-ups, small and growing businesses, entrepreneurs and the 
self-employed. 
 

https://www.libdems.org.uk/manifesto


The group will draw on the recently adopted Policy Paper 158, Science, Innovation & Technology, as 
well as forthcoming papers on Opportunity and Skills and Town Centres and High Streets. 
 
The group will take evidence and consult widely both within and outside the party. A policy paper of no 
longer than 10,000 words should be produced for debate at Autumn Conference 2026. Prior to that a 
consultative session should be held at Spring Conference 2026, and a draft policy paper should be 
presented to the Federal Policy Committee by June 2026. 
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